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This advertisement or publication has not been reviewed by the Monetary Authority of Singapore. It is for information 
only, and is not a recommendation, offer or solicitation to deal in any capital markets products or investments and 
does not have regard to your specific investment objectives, financial situation or particular needs. You should read 
the prospectus and Product Highlights Sheet for the Lion-Phillip S-REIT ETF (“ETF”), which is available and may be 
obtained from Lion Global Investors Limited or any of the appointed Participating Dealers (“PDs”), before deciding 
whether to purchase units in the ETF. Investments are subject to investment risks including the possible loss of the 
principal amount invested.

The performance of the ETF, the value of its units and any accruing income are not guaranteed and may rise or fall. 
Past performance, payout yields and payments and any prediction, projection, or forecast are not indicative of the 
future performance, payout yields and payments of the ETF. Any extraordinary performance may be due to excep-
tional circumstances which may not be sustainable. The ETF’s net asset value may have higher volatility as a 
result of its narrower investment focus on a limited geographical market, when compared to funds investing in 
global or wider regional markets. You should independently assess any information, opinion or estimates, graphs, 
charts, formulae or devices provided and seek professional advice on them. Any information, opinions, estimates, 
graphs, charts, formulae or devices provided are subject to change without notice and are not to be relied on as 
advice. The ETF may invest in financial derivative instruments for hedging or for efficient portfolio management.

The units of the ETF are listed and traded on the Singapore Exchange (“SGX”), and may be traded at prices differ-
ent from its net asset value, suspended from trading, or delisted. Such listing does not guarantee a liquid market for 
the units. You cannot purchase or redeem units in the ETF directly with the manager of the ETF, but you may, 
subject to specific conditions, do so on the SGX or through the PDs. 

Any dividend distributions, which may be either out of income and/or capital, are not guaranteed and subject to the 
Manager’s discretion. Any such dividend distributions will reduce the available capital for reinvestment and may 
result in an immediate decrease in the net asset value of the ETF. 

© Lion Global Investors Limited (UEN/ Registration No. 198601745D). All rights reserved. LGI is a Singapore incorpo-
rated company and is not related to any corporation or trading entity that is domiciled in Europe or the United States 
(other than entities owned by its holding companies).

Disclaimer - Lion Global Investors Limited

Morningstar® Singapore REIT Yield Focus IndexSM is a service mark of Morningstar Research Pte. Ltd. and its 
affiliated companies (collectively, “Morningstar”) and have been licensed for use for certain purposes to Lion Global 
Investors Limited. Lion-Phillip S-REIT ETF is not sponsored, endorsed, sold or promoted by Morningstar, and 
Morningstar makes no representation regarding the advisability of investing in Lion-Phillip S-REIT ETF.

Morningstar Research Pte. Ltd.



Singapore is one of  the most conducive environments in the world for 

developing Real Estate Investment Trusts (REITs). Given its economic 

stability, government’s support for REITs to promote the island-state as a 

regional financial hub and a robust investment regulatory framework, 

Singapore REITs are widely perceived as a high-quality asset class that 

offers investors diversification benefits and a sustainable income stream.

The 
Compelling 
Singapore 
REITs Story

The Lion-Phillip S-REIT ETF (LPSR-ETF) offers a sustainable income 
stream and portfolio diversification through exposure to the high-quality 
S-REITs at a low cost.

Jointly launched by Lion Global Investors Limited and Phillip Capital 
Management (S) Ltd, the fund is the first exchange-traded fund in 
Singapore that focuses on S-REITs. The LPSR-ETF closely tracks the 
Morningstar® Singapore REIT Yield Focus IndexSM, which is designed to 
screen for high-yielding REITs with superior quality and financial health, 
using a 3-factor proprietary methodology.

The Easiest Way 
to Own a Basket 
of S-REITs

Lion Global Investors Limited
Lion Global Investors Limited, a member of  the Oversea-Chinese Banking Corporation Limited (OCBC) 
Group, is one of  the largest asset management companies in Southeast Asia. Established since 1986, we are 
uniquely positioned to provide Asian equities and fixed income strategies and funds to both institutional and 
retail investors.

Phillip Capital Management (S) Ltd
Phillip Capital Management (S) Ltd is a home-grown Asian fund management company incorporated in 1999. 
We are managing strategies in equities, fixed income, money market instruments, and private equity. We have 
affiliated offices in Malaysia, Thailand, Indonesia, Hong Kong, Australia and the UK. Phillip Capital 
Management (S) Ltd is a member company of  PhillipCapital Group.
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Designated Market Makers

Participating Dealers

Morningstar® Singapore REIT Yield Focus IndexSM

Morningstar Research Pte Ltd

Singapore Exchange

1 unit

Dividends would be paid semi-annually at the manager’s discretion

0.50% per annum

Lion Global Investors Limited

Phillip Capital Management (S) Ltd

HSBC Institutional Trust Services (Singapore) Limited

Flow Traders Asia Pte Ltd, Phillip Securities Pte Ltd

ABN AMRO Clearing Bank N.V., Singapore Branch, Flow Traders Asia 
Pte Ltd, Phillip Securities Pte Ltd, Société Générale, 
UOB Kay Hian Pte Ltd
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Low-cost exposure to S-REITs in one fund

Diversification for your investment portfolio

Passive income and potential capital growth for your investment 
portfolio.

The ETF offers:

For more information on the Lion-Phillip S-REIT ETF, visit www.lionglobalinvestors.com or www.sgx.com.

Why invest in the
Lion-Phillip S-REIT ETF

Diversification 
of 

Portfolio Risk

S-REITs invest
in an array of

real estate
assets, which 

brings diversification 
benefits.   

Low-cost 
Easy Access to 

High-quality 
S-REITs

Invest in a 
portfolio 

of  high-quality 
S-REITs at a low cost

through the SGX

¢

 251 High-quality 
S-REITs

in a Fund

S-REITs of  superior
quality and

financial health
screened by
Morningstar.

Sustainable 
Income 

Stream and 
Potential Growth

Receive regular 
income

and ride on the 
potential 

capital growth
of  S-REITs.  

2 Distribution payments shall, at the sole discretion of  the Manager, be made out of  either (a) income; or (b) net capital 
gains; or (c) capital of  the fund or a combination of  (a) and/or (b) and/or (c). The declaration and/or payment of  
distributions (whether out of  income and/or capital) may have the effect of  lowering the net asset value of  the fund.

 As at 30 June 2022. S-REITs are securities constituting the Morningstar ® Singapore REIT Yield Focus Index  1  SM

The number of S-REITs that constitutes the Index may be changed by Morningstar Research Pte Ltd from time to time.

Start investing 
from as 

little as S$1# 
in a single 

trade of 1 unit

#Assumes 
market price is 
S$1 per unit, 

excluding fees 
and charges.
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